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Nuts and bolts company tightens its grip on market

Debts firm in
trading update
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GILLPACK Limited, the parent company
of scientific instrument maker Compact
Instruments, has completed the buy-back
of 30 per cent of shares from shareholders
for an undisclosed amount. 
The deal makes managing director Barry
Jones sole owner of the business, which is
based in Mikar Business Park, Great
Lever.
Compact is Europe’s leading manufacturer
of digital portable tachometers and other
speed measurement equipment.
Yorkshire Bank backed the management
team. Morgan Auld, who headed the
Yorkshire Bank side of the deal, said: “It
was an interesting deal as it was a majority
shareholder buying out a minority
shareholder within a long established and
successful business. 
“Compact is a strong business that boasts
a loyal international client base. We were
attracted to both the company and sector.
We were also impressed with the work that
Barry Jones had done and the quality of
the management team as a whole.”

Rover revving
up to reopen
Longbridge

BOLTED: Smith Bullough workers, from left, Brian Dickinson, Steven Collier and Tony Dickinson are moving with the company to Hindley Green

A DEBT restructuring company
has been forced to issue a state-
ment defending its performance
after share prices tumbled
throughout the sector as banks
started turning down debt agree-
ments.

Debtmatters, which employs 270
people at its headquarters on
Aspinall Way, Middlebrook, specialis-
es in “individual voluntary arrange-
ments”, which are legally binding
agreements between debtors and
creditors in which some of the debt is
written off.

But several banks, most notably
HSBC, have criticised the apparent
ease with which some debtors can
escape part of their debts by putting
forward an IVA proposal.

It follows letters sent by the Office
of Fair Trading to 17 IVA companies
telling them to stop publishing false
claims in their adverts, for instance
by suggesting that people could write
off up to 90 per cent of their debts
through an IVA.

Despite the controversy, Debtmat-
ters said in a statement to the Stock
Exchange: “In response to the
recent share price fall, triggered by
the negative market reaction to the
recent announcements from certain
of the company’s competitors, Debt-
matters is pleased to announce that
both its IVA and loan broking busi-
ness are trading broadly in line with
market expectations for the full year
to 31 March, 2007.”

The increasing popularity of IVA’s
has led to the UK’s High Street

banks writing off several billion
pounds of bad debts between them,
often built up on credit and bank
loans.

The growing reluctance by banks
to wave through the agreements
came to a head last Friday, with prof-
it warnings from Chorley-based mar-
ket leaders Debt Free Direct and
Scottish company Accuma.

DFD told the Stock Exchange,
after the markets closed, that it was
seeing “an increased incidence of
case failure.”

The Chorley company saw its
shares on the Alternative Invest-
ment Market drop by more than 36
per cent on Monday, to 267p. Shares
in Debtmatters also plummeted,
falling almost 30 per cent to 163p.

ONE of the world’s oldest
nut and bolt manufacturers
has shut up shop in
Atherton — and moved to
Hindley Green.
Thomas Smith & Sons was
formed in 1886 to
manufacture steel nails in a
town renowned for nail
making.
After successfully selling
nails all over the United
Kingdom, the Smith family
decided to try their hands
at manufacturing imperial

size nuts and bolts and the
business flourished.
During the 1970s, it was
purchased by the Garton
family, who expanded the
company to export to
European and world
markets. 
Then, in the 1990s, Thomas
Smith & Sons merged with
Bullough Fasteners under
the new name of Smith
Bullough to become the
largest manufacturer of
imperial bolts in the UK.

Despite difficult times for
the manufacturing industry,
the company has gone from
strength to strength, out-
growing the old works at
the corner of Tyldesley
Road and High Sreet in
Atherton.
The old factory has been
demolished and the
operation has moved to
bigger premises at Swan
Lane, Hindley Green.
Tony Dickenson, a worker
at the firm for more than 40

years, said: “It’s a shame to
see the old place shut
down.
“I have worked there for
many years, but I
understand that for the
company to expand we
have had to move on.”
In the early 1990s the firm
supplied the U-Bolts to help
build the Channel Tunnel
and was famously shown on
Bolton steeplejack Fred
Dibnah’s final programme
as Fred had been buying

bolts for his steam engines
from the firm for years.
Sister company, Thomas
Smith Fasteners, founded
in 1987, has also moved to
Swan Lane, Hindley Green.
Manager Gary Stevens
said: “When we got the
opportunity to move
alongside Smith Bullough
we couldn’t really say no. 
“To work with such a well
known manufacturer
enables us to expand and
become more competitive.”

Compact in quick
fire share sell-off 

PRODUCTION of MG cars is to
resume at the giant Longbridge
plant in the West Midlands, the
new Chinese owners announced
today.
Nanjing Automobile Corporation
said the re-opening of the
Birmingham plant would bring a
welcome boost to the local
economy.
The firm said that many former
MG Rover workers would be
employed, although no figure
was announced.
Production on the company’s
MG TF 2-seater sports car will
start in the spring, nearly two
years since the last car rolled off
the line, although no firm date
was given.
Nanjing said in a statement
today: “Since signing the 33-year
lease in 2005, NAC MG has
moved the majority of the
original MG Rover assembly
equipment to China.
“The newly established
manufacturing line in Nanjing
will be responsible for much of
the assembly process, but all
right-hand drive roadster orders
will be subject to final assembly
in the revived Longbridge plant.”

‘Business broadly in line with expectations’
Australia  . . . . . . . . . . . . . . . . . . . . .2.40 dollars
Canada  . . . . . . . . . . . . . . . . . . . . . .2.20 dollars
Cyprus  . . . . . . . . . . . . . . . . . . . . . .0.83 pound
Denmark  . . . . . . . . . . . . . . . . . . . .10.76 krone
Egypt  . . . . . . . . . . . . . . . . . . . . . .9.88 pounds
Eurozone  . . . . . . . . . . . . . . . . . . . . . .1.45 euro
Hong Kong  . . . . . . . . . . . . . . . . . .14.52 dollars
India  . . . . . . . . . . . . . . . . . . . . . . .76.42 rupees
Israel  . . . . . . . . . . . . . . . . . . . . . . . .7.50 sheqel
Japan  . . . . . . . . . . . . . . . . . . . . . . .227.38 yen
Kenya  . . . . . . . . . . . . . . . . . . . . .123.82 shilling
Malta  . . . . . . . . . . . . . . . . . . . . . . .0.62 pounds
Mexico  . . . . . . . . . . . . . . . . . . . . . .19.25 pesos
New Zealand  . . . . . . . . . . . . . . . . .2.62 dollars
Pakistan  . . . . . . . . . . . . . . . . . . .112.04 rupees
Singapore  . . . . . . . . . . . . . . . . . . . .2.81 dollars
South Africa  . . . . . . . . . . . . . . . . . . .13.38 rand
Switzerland  . . . . . . . . . . . . . . . . . . .2.34 francs
Thailand  . . . . . . . . . . . . . . . . . . . . . .59.08 baht
Turkey  . . . . . . . . . . . . . . . . . . . . . . . . . .2.64 lira
USA  . . . . . . . . . . . . . . . . . . . . . . . . .1.87 dollars
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